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ATTOCK PETROLEUM LIMITED

DIRECTORS' REVIEW

IN THE NAME OF ALLAH, THE MOST BENEVOLENT, THE MOST GRACIOUS

The Directors are pleased to present a report on the performance of the Company together
with the auditor's reviewed financial statements for the half year ended December 31, 2012.

The Company recorded net sales revenue of Rs 78,141 million during the period under review
as compared to As 74,521 million during the corresponding period of last year, showing a
growth of 5%. This growth is primanly attributable to the increase in product prices, On the
other hand, volume of products sold declined by 4% due to imposition of ban on export of
petroleum products to Afghanistan and less demand of products on account of frequent
notifications of changes in the product prices. Based on the foregoing reasons together with
stiff competition and increased cost of doing business, the Company earned net. profit after tax
of As 2,155 million (2011: Rs 2,218 milkon) and earnings per share of As 31.18 (2011:
RAs32.08).

Durng the period under review we remained highly focused on not only continuing our
aggressive market expansion but to improve efficiencies within all segments of our business.
With the recent enhancement in the storage capacities and up-gradation of operational
facilities, the next logical step was to develop the associated ancillary services. A complete
system over-haul was carried out by establishing various calibration and decantation facilities,
better fleet management systems and improved house-keeping and safety standards, This has
enabled optimum utilization of the larger infra-structural resources, provision of highest
quality products and premium services to our customers; resultantly creating a deeper sense
of reliability and trust in our ever-expanding prestigious chentele.

On retail development side, 27 new retail outlets were commissioned during the perod; making
the total number of operational retail outlets to 389 as at December 31, 2012, Being a socially
respongible organization — Attock Petroleum Limited has successfully initiated the Smart
Signage Program at numerous retail outhets; reducing their electricity consumption by more
than 75%.

It is the pver-all professionalism, the collective management’s expertise and the personal care
that has enabled APL to deliver all the energy requirements of its chents and build strong
relationships in an ever challenging environment. The management of the Company is fully
motivated to consolidate and strengthen its position, enhance shareholder's value through
technology driven investments and strategic business alliances.
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The Company has expressed its interest in the proposed acquisition of Chevron's petroleum
marketing affliates and is conducting due diligence in this regard. Decision to participate in the
proposed acquisition will be finalized subject to satisfactory completion of due diligence and
required approvals.

The Board would like to take this opportunity to thank our business partners and associates
who continue to steer the Company forward with their support and conviction. The Board also
extends its gratitude to the staff members, Government authorities, customers, suppliers and
shareholders for their unwavering support and cooperation.

On Behalf of the Board

L

Dubai, LLAE. SHUAIB A. MALIK
January 28, 2013 Chief Executive




ATTOCK PETROLEUM LIMITED

-

pwc A. . FERGUSON & CO.

AUDITOR'S REPORT TO THE MEMEERS
ON REVIEW OF INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of Attock Petrolewn Limited as
at December 31, 2012 and the related condensed interim profit and |oss account, condensed inberm
statement of comprehensive income, condensed interim cash flow statement, condensed intenm
statement of changes m equity and notes to the financial information for the six-month perod then
ended (here-in-after referred to as the *interm financial information). Management is responsible for
the preparation and presentation of this interm financial nformation in accordance with approved
accounting stendards as applicable in Pakistan for interim financial reporting. Our respansibility is to
express @ conclusion on thes intenm financial information based on our review. The figures of the
condensed intarim profit and loss account and condensed interim statement of comprehensive income
for quarters ended December 31, 2012 and 2011 have not been reviewed, as we are required to
review only the cumulative figures for the si months period ended December 31, 2012.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, A review
of interim financial information consists of makang inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procederes. A review is substantially
less in scope than an awdit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
miatters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information as of and for the six months period ended December 31,
2012 i not prepared, in all matenal respects, in accordance with approved accounting standards as
apphicable in Pakistan for mterim financial reporting.

M-

Chartered Accountants
Islamabad

Date ; January 28, 2013
Engagement partner: M. Imtiaz Aslam




ATTOCK PETROLEUM LIMITED

CONDENSED INTERIM BALANCE SHEET (UNAUDITED)

AS AT DECEMBER 31, 2012
December 31, June 30,
2012 2012

Rupees (000)
SHARE CAPITAL AND RESERVES

Authorised capital
130,000,000 Lhre 30, 2072 150,000,0000
ordinary shares of Bs 10 each 1,500,000

Issued, subscribed and paid up capital
B2,120,000 [June 30, 2012: 69,120,000
ordinary shares of Bs 10 each B91,200

Reserves
Special reserves 4,864
Revenue resarve
Linapproprigted profit 11,637,258
12,383,323

NON CURRENT LIABILITIES

Long term deposits 245,728
Defarred income tax liahility 168 167,000 |

421,237 412,724

CURRENT LIABILITIES

Trade and other payables 26,484, 499 ‘ 17 BBE, 747 \

Provision for mcome tax 181,660 68,242

Bhort term borrowings 1,708,437 -
28,375,536 17,735,089

41,088,875 30,331,141
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December 31, June 30,
2012 2012

Rupees (000)
MON CURRENT ASSETS

Property, plant and equipment 1,700,857 1,601,576

Lang term imvestments in
associated comganes B5E,037

Lang term prepayments 10,733

CURRENT ASSETS

Stares and spares 15,620
Stack n trade E.932 669 4,165,895
Trade debbs 22,736,170 15,351,310

Advances, deposits, prepayments
and other receivables 446,736 B43.072

Shart term nvestments B21,948 B73,168

Cazh and bank balancas 6.813,730
28,062,735

47,088,875 30,531,101

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

Dahon




ATTOCK PETROLEUM LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2012

Three months period ended Sin months periad ended

December 31,  [ecember 31, December 31,  [December 31,
2012 2011 2012 a1
Rupees ('000) Rupees (‘0000

Sales 482270208 44660043 | 0674058 06 062681
Bales tax (6,658,427)  (5.072.34%) (124331070 (11.542.807)
MET SALES 41,568,602 36.5086,700 = 78,790,943 74520874
Cost of praducts sold (90,081,238) (37310390) (15,227,032) (72.028.271]
GROSS PROFIT 1127368 1276301 2381 0492500
Oither operating income 100,781 703,018 | 1,819,196 1,257,824
[Dperating expenses 348, 968) [217 454 (B07,524) [374 5601
OPERATING PROFIT 1,378,117 1.761,BES 3,531,588 3,375,867
Finance cost (389,021 [345,014] (778,1501 (575,353

Income pn bank daposits and
shart term investments 240,711 551,708 467,127

Share of prafit of azsaciated
COMpANES 20,877 35,079 44,154

Dther charges (115.303) (228,231  (225816)
PROFIT BEFORE TAXATION 1.563,116 3,111,988 3,085,844
Pravision for taxation (4433000 (956,870 [BEE,300)
PROFIT FOR THE PERIDD _ 864,08 1719816 2155118 2217644

Esrnings per share - Basic
and diluted [Rupees) 12.51 16.20 .8 32.08

The annexed notes 1 to 20 form an integral part of this condensed interim financial mformation.
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2012

Three months period ended Sin months periad ended

December 31,  Oecember 31, December 31,  [December 31,
2012 2011 2012 2011
Rupses (‘0001 Rupses (‘0001

PROFIT FOR THE PERIDD 864,889 1119816 | 2086118 2217644

(ther comprehensive incoma - - =

TOTAL COMPREHENSIVE INCOME B64,449 1,119,816 2,155,119 2,217 644

The annexed notes 1 to 20 farm an integral part of this condansad intersm financsal informatian.,

Chief Executive




ATTOCK PETROLEUM LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2012

CASH FLOW FROM DPERATING ACTIVITIES

Cash receipts from Ccustomers

Payments far purchase of products and aparating expenses
Other charges received

Long term deposits received

Incame tax pad

Cash flow from opersting ectivities

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equepmeant

Proceads from sale of property, plant and equpment

Long term imestments in associated companies

Shart term investments

Incame received an bank depesits and short berm invastmeants
Dividend received from associated companies

Cash flow from investing actiities

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid

Cash used in financing activities

EFFECT OF EXCHANGE RATE CHANGES

IDECREASE]/ INCREASE IN CASH AND CASH EDUIWALENTS
CASH AND CASH EDUIVALENTS AT JULY 1

EASH AND CASH EQUIVALENTS AT DECEMBER 31 [(Nate 17)

Six months period ended

December 31,
2012

Decamber 31,
2011

Aupess (000]

71,872,256
(70,095,660)
46,940
1,508

[842,552)

BH,646,879
[63,339.108]
1,100
20,926
(1,398, 8B4

(204,382)
232

101,860
76,352
20,587

3930913

[ (170,482]]
B4

11.578]
(1.056,2711
499,295
22,806

254,049

[816,10&]

| 12,202,776)]

[2.061.904]

(2,242,776)
a7

(2,061,904
3,151

1961,107)
E.813,730

1,006,054
6,030,206

5,852,623

7 0EBE6, 260

The annexed notes 1 to 20 form an imtegral part of this condensad intersm financial informaban.

i

Chief Executive

Director




ATTOCK PETROLEUM LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMEER 31, 2012

BALAMCE AS AT JUNE 30, 2071

Total comprehensive income for the si
rmanths perad ended Decembear 31, 2011

Transfer to spacial raserves by
ssociatbed comganies

Transaction with awners:

Final dvidend & 300% relatng
to year ended June 30, 2011

Total transactions with owners
BALAMNCE AS AT DECEMBER 31, 2011

Total comprehensive income for the si
rmanths perad ended June 30, 2012

Transfer to spacial raserves by
gssocigbed companias
Transaction with awners:
Interim dividend G0 175% relating
to year ended June J, 2012
Total transactions with oamers
BALAMNCE AS AT JUNE 30, 2012

Total comprehensive mcome for the sm
manths period ended December 31, 2012
Transfer to spacial raserves by

assnoated companies

Transaction with awners:

Fingl dividend (@ 325% relating
to year ended June 30, 2012

Total transactions with owners
BALANCE AS AT DECEMBER 31, 2012

Share
capital

Special

Unappropriated
FESEFVES profit

Tatal

631,200

21,007 10,827,601
2.217 644

[26.405]

—— HUP’E‘E‘E [ 1 1 | | [ R

11,546,208

2,217 644

(2,073,600

(2,073,600

(2,073,600

(2,073,600

10,345,240

1.802,671

(1,052

11,690,252

1,902 671

| | [1,209,500)

| (1,208,600) |

(1,209,600

(1,208,600

54,864

11,637,259

2,153,118

(24,021

12,383,323

2,158,118

| | 12.245.4um| | (2,245, 400)

631,200

(2,245,400

78,885 11,521,957

(2,246,4001
12,292 042

The annesad nates 1 to 20 farm an integral part of this condansad intarm firancal informatan.

Dl

Oirectar




ATTOCK PETROLEUM LIMITED

SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE SiX MONTHS PERIOD ENDED DECEMBER 31, 2012

Attock Petrolewm Lmited (the Compsnyl wes incorporated n Pakisten as 8 public imited compamy on
December 3, 1995 and it commenced its operations in 1938, The Comgary was listed on Karachi Stock
Exchange on March 7, 2005. The regstered affice of the Company 1s situated at Attock Housa, Morgah,
Rawalpindi, Pakistan. The Company is domecled in Aawalpindi. The princpal activity of the Company is
procurement., storage end markating of petraleum and related products. Pheraon Ireestment Group Limited
Holing 5.5 holds 34.38% [June 30, 2012; 34.38%) shares of the Compary.

. STATEMENT OF COMPLIANCE
The condensed interim financial mformation of the Comparry for the six manths period ended December 31,
2012 has bean prepared in accordance with the requremants af the Internatanal Accaunting Standard 34 -
Interim Financial Reporting snd provisions of snd directives issued under the Companies Ordinance, 1984, In
case where requirements differ, the provisions of or drectives issued under the Compares Ordinance, 1984
have been followed.

. ACCOUNTING POLICIES

The sccounting policies and the methods of computation adopted in the preparation of this condensed
interim financial information are the same a5 those spplied m the preparation of the financal statements for
the yearended June 30, 212,

Decemher 31, June 30,

12 2012
. TRADEAND OTHER PAYABLES Rupees (0001

Creditors 15,544 9,855
Due to related parties (unsecured) - note 4.1 23,624,755 14,800,352
Accrued habikties 1,268,244 1,050,280
Advance from customers 1,200,786 1,504,526
Retention money 61,345 54,910
Warkers' welfare fund 283,014 231,064
Unckarmed dividend 18,374 15,750
Interest accrued on short berm borrowings 1437 -

26,084,489 17 GEG.747

4.1 Due to related parties

Mational Refnery Limited 1,458,779
Aztock Refinery Limited 13,206,444
Palestan Qitfelds Limited 15,561
The Attock Di Company Limited 15.796
Workers' profit participation fund -
APL Employees provident. fund 2.l
14,800,352
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The Company has obtained a running finance facility of Bs 2,500 milion from Habik Bank Limited of which Rs
791 milion was unutiksed &5 at Decembar 31, 2012, This facility will expre on January 28, 2013, This
feclity carries markup at one month KIBOR + 0.4% per annum, The feciity & secured by lien on term

deposits af Rs 2,000 million.

CONTINGENCIES AND COMMITMENTS

[l Tex conbingency relsted to proration of expansas aganst local
and export sales for prior years, as per show cause nokices
of tax department. The Comgarry has fled its respansa agairst
the show cause notice and no further action has vet been taken
by the department

lil Corporate guerantess and indemnity bonds issued by the
Company ta the Callector of Customs

[i] Guerantees ssued by bank an behal® of the Compary
() Capital expenditure commibmants

[v) Commitments for rentals of assets under operating leasa
agreaments

PROPERTY, PLANT AND EOUIPMENT
Opening net book value
Addcions
isposals
Cost
Depraciaban

Deprecistion charge
Closing net book value
Capital work in progress

December 31,

June 30,
2012

Rupees ['000)

2,344,458
81,804
313,236

1,348,786

Six months bo
December 31,

2ma

Ba0,348

2,013,101
78,304
323,341

1.381.421

Year ended
June 30,
amz

Rupeas ('000)

1,035,250
473,377

[1,8335]
1.935

175,438

1.342.228
259,348

1.601,576
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Six months to Year ended
Decemhber 31, June 30,
2mz2 2m2

Rupees ['000)

B. LONG TERM INVESTMENTS IN ASSDCIATED COMPANIES

Movement during the period [ year

Balance at baginning of the panod / year 856,037 B42 957

Investment in associated companies - 11,578

Shere of profit of assocated companies 35,661 76,966

Impairment loss of investment in Natanal Refinery Lirted (5821 | [50.4600
35,079 26,506

Dividend from sssocisted companies 20,5871 (25,004

Balance &t end of the pesiod / year  §70529 856,037

December 31, 2012 Jume 30, 2012

Hulding Amaunt Holding Amuount
g Rs (000 % Rs 000

The Comgany's interest in associated
companies is as follows:
Mational Refinery Limited - Quoted 503,159 502 577
Attock Refinery Limited - Quoted 466,623 452,798

Attock Information Technology Servicas
(Private) Limited - Unguoted 5,671 9,004

Carrying value on equity method 478,453 964,378

Less: Impairment lass - Mational Refinery

Limited (nata 8.2] 1108,924) (108,342
870,529 856,037

Imnpairment kss is based on & valuation analyss carred out as at Jura 30, 2012 by an external investrment
advisor engaged by the Company. The recaverable amaunt has besn estimated an & velus in use calculation,

STOCK IN TRADE

It includes the Comgpany's share of pipeling stock amounting to As 2,715,829 thousand [June 30, 2012
Rs 2,196,602 thausand) and As 1,325,127 thousand [une 30, 2012: As 1.039,752 thousand] held by
Pak-Arab Pipeline Company Limited snd Pak-Arsb RAefinery Limited respectively. Stock amounting to
Rs 125,023 thousand (June 20, 201 2: NIL iz hald by Pakistan Stata Oil on hehalf of the Company.
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10. TRADE DEBTS
Trade debts include following balsnces due from related
partigs [nsecured):
Artock Gen Limited
Pakistan Oiffields Limited
Attock Cament Pakistan Limited
Artock Refinery Limited
Metional Refmery Limited

. ADVANCES, DEPDSITS, PREPAYMENTS AND
OTHER RECEIVABLES

Advancas to supplers and employees
Trade deposts and short term prapaymants
Current account balances with statutory authorities
Accrued income on bank deposits
Prica differential claim recanable fram the Government
Recevable from oil marketing comganies urder freight. pacl
Dwe from related parties - unsecured
APL Gratwity fund
Attock Imformation Technalogy Services [Privatel Limited
Attock Cament Pakistan Limited
Workers' profit participation fund

. CRASH AND BANK BALANCES
Cash in hand

Bank balances
On shart term deposts
On interest/merk-up bearing saving accounts
finchudas US § 104 thousand; 2012; US $103 thousand)
On current Accounts
(includes US § 185 thousand; 2012: US § 189 thousand]

December 31,
2032

June 30,
a2

Rupess (1000

13,148,830

29,264
12,082
1

13,191,027

304,695
41,081
57,904
20,184
28,520

335,918

2,540
236
196

45,340

B4a,072

2933

1,947

6,015,000
630,720

853,407

5,500,000
g58, 7149

353,064

1,558,121

6,811,783

1,562,060

6,813,730

12.1 Shart term depesits of Rs 2,092 214 thousand (June 30, 2012: As 81,014 thousand) wera under lien

with benks ageinst letters of guarsntees, letbers of credits and short term running financa,
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Three months period ended Sin months peried ended
December 31,  December 31, December 31,  December 31,
2mz2 2011 202 2011
Rupees (‘0001 Rupees [('0001

13. OTHER OPERATING INCOME
Commission and handing ncome 243 872 329,435 543,722 B17,166
Pdark-up on [ate payments 428,513 J67.401 B38,124 &17.660
Exchangs gain - - - 828
Other income 22,386 6,182 36,350 13,170
700,781 703,018 1,419,196 1,257 824

FINANCE COST

Bank charges 5,006 5,113 8,455 8,984
hark-up on short term borrowings 1,437 . 1,705 -
Lete payment cherges 392,579 339,801 767,990 266,409

393,022 345,014 778,150 575,393

OTHER CHARGES
Workers' prafit participation fund 64,435 24,021 166,287 164,523
Warkers' welfare fund 24,006 31,302 61,950 61,293

68,441 115,323 228,231 225,816

PROVISION FOR TAKATION
Current taxation
- far the perod 356,000 472,000 959,000 £99,000
- far prioe period (25,7001 13,7130 (25,7001
as52,870 448,300 855,870 873,300
Deferred 4,000 (3,0000 1,000 (5,000
356,870 443,300 956,870 868,300

December 31, December 31,
2ma2 2011

Rugess (0000

. GASH AND CASH EDUIVALENTS
Cash and bank balances 7,562,060 7,086,260
Short, term running finance 01,708,437

5852823 /(86260
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Three months period ended Bix months period ended
December 31,  December 31, December 31,  December 31,
2m2 20m amz2 201
Rupees (‘0000 Rupees (‘0001
18. TRANSACTIONS WITH RELATED
PARTIES
Associated companies
Purchase of petroleum products | 32,812,838 29854792 | §1,352988 55676920
S of petrokeum products 5,032,753 44579685 10,720,953 9,118,405
Commezion and handing income 249,872 329,435 243,722 617,166
Merk-up earned on late payments 427,325 366,241 a1 ma 614,903
Late payment; charpes 382,578 333,901 167,989 566,409
Admingtrathe servces expense 25,858 23,360 67,741 54,550
Dther related parties
Remuneration of Chief Executive
and key management parsonned
inchiding benefits and perquisibas 29,840
Cantrbutmon ta staff rebrement
benefits plans
APL Employess prowident fund 1,564
APL Gratuity fund 925
Contribution to workers' profit
participation fund 64,435

19. DPERATING SEGMENT

18.1 The financial information has been prepared on the basis of & sngle reportable segment. Ravenue from
external customers for products of the Company are as follows

Three months period ended Bix months period ended
December 31,  December 31, December 31,  December 37,
2012 2011 2012 2011
Rupees (‘0000 Rupees (‘0001

Product
High Speed Diesel 20625232 71397312 | 38,765,322 40,067,168
Furnace Fuel O 17,363,082 127E0G05 31,082,381 24,304,191
Premier Matar Gasoline 6123288 5170737 11635601 11,005729
Bitumen 2507,7719 1082433  AMA5A426 5402630
Others 1,807,248 20848961 3045328 5788983

48,227,028 44FE0045 80574056  55,050581
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18.2 Revenues of Rs 9,585,616 thousand (2011: Rs B.651,389 thousand] wera derwad from a single
customer,

20, DATEOFAUTHORISATION FOR ISSUE

This condensad interim hnancial information was authonsed for issuee by the Board of Directors of the
Comgary onJansary 28, 2013,

(KM,QL D

Chief Executive Director
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