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DIRECTORS’ REVIEW

IN THE NAME OF ALLAH, THE MOST BENEVOLENT, THE MOST GRACIOUS

The Board of Directors of Attock Petroleum Limited (APL) takes pleasure in presenting the report
on the operational and financial performance of the Company for the three month period ended
September 30, 2018.

Financial Performance

During the period under review, the net sales revenue of the Company increased significantly by
50% amounting to Rs. 57,806 million as compared to the same period last year (September
2017: Rs. 38,531 million). This increase in sales revenue is mainly due to increase in prices
of petroleum products. Although, the volume of the products sold decreased by 5%, dedicated
efforts, intelligent decision making and efficient stock management led to increase in gross profit
by 30%. This increase in gross profit was offset to some extent by increase in operating expenses,
decrease in net finance income and decrease in share of profit of associated companies and the
Company managed to increase the net profit by 16%. Consequently, the Company earned profit
after tax of Rs. 1,547 million (September 2017: Rs. 1,330 million). The results translate into
earnings per share of Rs. 15.55 (September 2017: Rs. 13.36).

Operational Performance

During the period under review, the oil marketing segment within the Country remained unstable.
The uncertainty with the advent of fresh political structure and deteriorating economic factors
hampered the business activity at various levels. Sale volumes observed a steep decline at
the start of quarter due to the anticipated changes in pricing/taxation structure of petroleum
products by authorities. Despite the market demand, the risk factor led to slow upliftment of
products. Sales were also adversely affected by market anticipation of reduction in prices of High
Speed Diesel (HSD). Sales volume for Furnace Oil (FO) also decreased as the power producers
shifted to Liquefied Natural Gas (LNG) for electricity production. In spite of these challenges, the
management remained committed to ensure sales were generated from available pockets and
the market share of the Company increased from 9.0% to 11.6% as compared to same period
last year.

The Company has relied on imports as an alternate supply source and frequent cargoes of
Premier Motor Gasoline (PMG) have been imported to meet the increased sales. The Company
has focused significantly on development of infrastructure to further strengthen the supply chain
by enhancing its storage capacity. Construction of bulk oil terminals has further progressed and
terminal at Shikarpur is ready for commissioning.
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DIRECTORS’ REVIEW

APL was awarded the contract for provision of POL products to various locations of the Army
for the year 2018-19. Supplies to these locations have started successfully and the Company is
committed to serve its defense institutions with quality products and unmatched services.

Fuel Farm and Hydrant Refueling facility at Islamabad International Airport is operating successfully.
The Company has marked its foot print in commercial aviation fuels business which has started to
add to the revenue stream of the Company. Prestigious clientele such as international air carriers
have been added to the ever increasing customer portfolio of the Company and the Company
is looking towards the future to extend these newly formed associations into long term business
collaborations.

Future Outlook

The management is committed to reinforce the infrastructure and major resources have been
dedicated towards achieving this objective. The management believes that sustainable growth
can be achieved by gaining competitive edge, aligning with the operational dynamics of the
Country and ensuring quick availability of quality products which requires substantial infrastructure
development. On this note, the Company is investing heavily in development of new bulk oil
terminals to enhance the storage capacities, improve cost efficiencies, tapping into key regions
of the Country and ensuring smooth and uninterrupted fuel supplies. Construction of terminals
at Sahiwal and Daulatpur is underway and land at other locations is being acquired to establish
bulk oil terminals.

Acknowledgement
The Board would like to thank and appreciate its employees, customers and strategic partners

for their dedication, commitment and contributions. The Board also extends its gratitude to
Government authorities, suppliers and shareholders for their unwavering support and cooperation,

On behalf of the Board
SHUAIB A. MALIK ABDUS SATTAR
CHIEF EXECUTIVE DIRECTOR

Rawalpindi
October 12, 2018
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2018

September 30,  June 30,

2018 2018
Note Rupees (‘000)
SHARE CAPITAL AND RESERVES
Authorised capital
150,000,000 (June 30, 2018: 150,000,000)
ordinary shares of Rs 10 each 1,500,000 1,500,000
Issued, subscribed and paid up capital
99,532,800 (June 30, 2018: 82,944,000)
ordinary shares of Rs 10 each 4 995,328 829,440
Special reserves 237,115 249,542
Unappropriated profit 16,655,456 17,338,188

Fair value (loss) / gain on investments
classified as fair value through other
comprehensive income (555) 492

17,887,344 18,417,662

NON CURRENT LIABILITIES
Long term deposits 675,901 671,044
Deferred tax liability 231,496 240,496
907,397 911,540
CURRENT LIABILITIES
Trade and other payables 5 30,139,017 | | 26,138,159
Unclaimed dividend 36,619 473,512
Dividend payable 1,941,562 -
Provision for current income tax 286,765 190,453
32,403,963 26,802,124
CONTINGENCIES AND COMMITMENTS 7

51,198,704 46,131,326
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NON CURRENT ASSETS
Property, plant and equipment

Long term investments in
associated companies

Other long term investments

Long term prepayments

CURRENT ASSETS
Stores and spares
Stock in trade
Trade debts

Advances, deposits, prepayments
and other receivables

Short term investments

Cash and bank balances

Note

10

1

12

13

14

15

16

September 30,  June 30,

2018 2018
Rupees (‘000)

6,570,329 6,417,787
1,136,064 1,137,657
124,445 423,396
2,880 3,922
7,833,718 7,982,762
89,120 75,841
12,858,890 12,460,539
17,690,011 | 16,475,576
3,312,857 3,296,963
1,963,415 1,641,485
7,450,693 4,198,160
43,364,986 38,148,564
51,198,704 46,131,326

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

Shuaib A. Malik

Rehmat Ullah Bardaie
Chief Financial Officer

Chief Executive

Abdus Sattar
Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three month period ended

September 30, September 30,

2018 2017
Note Rupees (‘000)

Sales 67,310,275 48,245,823
Sales tax (9,504,398) (9,714,567)
NET SALES 57,805,877 38,531,256
Cost of products sold (55,243,880) (36,560,824)
GROSS PROFIT 2,561,997 1,970,432
Other income 17 229,165 206,026
Operating expenses (689,378) (542,576)
OPERATING PROFIT 2,101,784 1,633,882
Finance income 18 316,679 345,163
Finance costs 18 (182,409) (122,422)
Net finance income 134,270 222,741
Share of profit of associated companies 1,608 67,378
Other charges 19 (113,132) (93,989)
PROFIT BEFORE TAXATION 2,124,530 1,830,012
Provision for income tax 20 (577,000) (500,000
PROFIT FOR THE PERIOD 1,547,530 1,330,012

(Restated)
Eamings per share - Basic and diluted (Rupees) 15.55 13.36

The annexed notes 1 1o 25 form an integral part of this condensed interim financial information.

P A

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three month period ended
September 30, September 30,

2018 2017
Rupees (‘000)

PROFIT FOR THE PERIOD 1,547,530 1,330,012
OTHER COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD
Items that will not be reclassified to profit or loss:
Share of other comprehensive (10ss) / income of associated
companies - net of tax (3,201) 338

(3,201) 338
ltems that may be subsequently reclassified to profit or loss:
Fair value adjustment on investments classified as
fair value through other comprehensive income (1,047)

(1,047)
Other comprehensive (loss) / income for the period (4,248) 338
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,543,282 1,330,350

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

P A

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three month period ended

September 30, September 30,
2018

2017

Rupees (‘000)
CASH FLOW FROM OPERATING ACTIVITIES
Cash receipts from customers 56,509,622 | | 37,474,671
Payments for purchase of products and operating expenses (52,018,471) | (36,227,111)
Other charges received 10,525 39,843
Long term deposits received 4,857 5,291
Income tax paid (489,688) (397,808)
Cash flow from operating activities 4,016,845 894,886
CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (290,016) (549,592)
Proceeds from sale of property, plant and equipment 4,267 5,551
(Purchase) of short term investments and other
long term investments - net - (3,592,311)
fgﬁgr?eer r%e(i;ne\i/\éz?moennt%ank deposits, short term and other 80,792 80,390
Cash flow from investing activities (195,957)  (4,055,962)
CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid | (568,931) | (898)
Cash used in financing activities (568,931) (898)
Effect of exchange rate changes 576 119
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 3,252,533  (3,161,855)
CASH AND CASH EQUIVALENTS AT JULY 1 4,198,160 10,933,386
CASH AND CASH EQUIVALENTS AT SEPTEMBER 30 7,450,693 7,771,531

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

P A

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

BALANCE AS AT JUNE 30, 2017

Total comprehensive income for the

three month period ended September 30, 2017:
Profit for the period
Other comprehensive income

Transfer to special reserves by associated companies
BALANCE AS AT SEPTEMBER 30, 2017
Total comprehensive income for the
nine month period ended June 30, 2018:
Profit for the period
Other comprehensive (10ss) / income

Transfer to special reserves by associated companies
Transaction with owners:

Final cash dividend @ 275% relating

to year ended June 30, 2017

Interim cash dividend @ 150% relating

to year ended June 30, 2018
Total transactions with owners

BALANCE AS AT JUNE 30, 2018

Total comprehensive income for the

three month period ended September 30, 2018
Profit for the period
Other comprehensive income

Transfer from special reserves by associated companies
Transaction with owners:

Issue of bonus shares @ 20% relating to

the year ended June 30, 2018

Final cash dividend @ 250% relating to

the year ended June 30, 2018
Total transactions with owners

BALANCE AS AT SEPTEMBER 30, 2018

Share Special Unappropriated Fair value gain/  Total
capital reserves profit (loss) on
investments
classified as
fair value
through other
comprehensive
income
Rupees ('000)

829,440 214,608 15,250,443 16,294,491
1,330,012 - 1,330,012

338 - 338

1,330,350 1,330,350

- (211,469) 211,469 -
829,440 3,139 16,792,262 17,624,841
4,326,337 - 4,326,337
(8,888) 492 (8,396)

- 4,317,449 492 4,317,941

246,403 (246,403) - -
(2,280,960) (2,280,960)

(1,244,160) (1,244,160)

(3,525,120) (3,525,120)

829,440 249,542 17,338,188 492 18,417,662
1,547,530 - 1,547,530

(3,201) (1,047) (4,248)

1,544,329 (1,047) 1,543,282

(12,427) 12,427 - -

165,888 (165,888)

- (2,073,600) (2,073,600)
165,888 (2,239,488) (2,073,600)
995,328 237,115 16,655,456 (555) 17,887,344

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

.

Rehmat Ullah Bardaie
Chief Financial Officer

Shuaib A. Malik
Chief Executive

Abdus Sattar
Director

ATTOCK PETROLEUM LIMITED 13




SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

LEGAL STATUS AND OPERATIONS

Attock Petroleum Limited (the Company) was incorporated in Pakistan as a public limited company on December
3, 1995 and it commenced its operations in 1998. The Company is listed on Pakistan Stock Exchange Limited.
The registered office of the Company is situated at Attock House, Morgah, Rawalpindi, Pakistan. The Company
is domiciled in Rawalpindi. The principal activity of the Company is procurement, storage and marketing of
petroleum and related products. Pharaon Investment Group Limited Holding s.a.l holds 34.38% (June 30,
2018: 34.38%) shares of the Company.

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the three month period ended September 30,
2018 has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for
interim financial reporting which comprise of International Accounting Standard 34 - “Interim Financial Reporting”
issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 and
provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, Accounting
Standards, the provisions of and directives issued under the Companies Act, 2017 have been followed.

ACCOUNTING POLICIES

The accounting policies, significant judgements made in the application of accounting policies, key sources of
estimations, the methods of computation adopted in the preparation of this condensed interim financial information
are the same as those applied in the preparation of the financial statements for the year ended June 30, 2018,
except as disclosed below:

IAS 40 Investment Property (Amendments)

IFRS 2 Share-based Payment (Amendments)

IFRS 4 Insurance Contracts (Amendments)

IFRS 9 Financial Instruments

IFRS 15 Revenue from contracts with customers

IFRIC 22 Foreign Currency Transactions and Advance Consideration

The adoption of the above mentioned accounting standards and amendments did not have any significant effect
on the condensed interim financial statements.

14
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

September 30, June 30,

2018 2018
Rupees (‘000)
4. SHARE CAPITAL
AUTHORISED CAPITAL
150,000,000 ordinary shares of Rs 10 each
(June 30, 2018: 150,000,000 ordinary shares of Rs 10 each) 1,500,000 1,500,000
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Shares issued for cash
5,000,000 ordinary shares of Rs 10 each
(June 30, 2018: 5,000,000 ordinary shares of Rs 10 each) 50,000 50,000
Shares issued as fully paid bonus shares
94,532,800 (June 30, 2018: 77,944,000) ordinary
shares of Rs 10 each 945,328 779,440
99,532,800 (June 30, 2018: 82,944,000)
ordinary shares of Rs 10 each 995,328 829,440
5. TRADE AND OTHER PAYABLES
Creditors 1,793,881 2,649,038
Due to related parties (unsecured) - note 5.1 21,859,366 16,808,749
Accrued liabilities 4,876,461 4,699,820
Advance from customers 1,263,914 1,509,296
Retention money 345,395 339,638
Payable to Joint Operator (as disclosed in note 9) 131,618

30,139,017 26,138,159

5.1 Due to related parties

National Refinery Limited 5,488,837 4,919,888
Attock Refinery Limited 16,220,277 11,852,953
Pakistan Qilfields Limited 11,460 12,749
The Attock Oil Company Limited 2,232 3,191
Attock Sahara Foundation 328 238
Attock Leisure Management Associates 116 -
Workers' Profit Participation Fund 113,132 -
APL Gratuity Fund 20,804 19,730
APL Provident Fund 2,180

21,859,366 16,808,749

5.2 These include Rs 370,467 thousand (June 30, 2018: Rs 472,319 thousand) being Company’s share in
current liabilities of joint operation. (as disclosed in note 9)

ATTOCK PETROLEUM LIMITED 15




SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

6.

LETTER OF CREDIT FACILITY

The Company has entered into arrangements with banks for obtaining letter of credit facility to import petroleum
products, spare parts and materials upto a maximum of Rs 9,400 million (June 2018: Rs. 9,400 million). The
facility is secured against first pari passu charge of Rs 11,867 million (June 2018: Rs. 11,867 million) on all
present and future current and fixed assets of the Company (excluding land and building). The unavailed facility
at September 30, 2018 was Rs.7,480 milion (June 2018: Rs. 4,479 million). The facility will expire on October
31, 2018.

September 30, June 30,

2018 2018
Rupees (‘000)
CONTINGENCIES AND COMMITMENTS
(a) CONTINGENCIES
(i) Corporate guarantees and indemnity bonds issued by the
Company to the Collector of Customs. 1,253,169 2,431,836
(i) Guarantees issued by bank on behalf of the Company. 1,459,225 1,464,225

(iii) Oil & Gas Regulatory Authority (OGRA) issued order dated October 30, 2017 for recovery of freight charges
and petroleum levy on supplies during years 2009 to 2011 to special freight area (Azad Jamu & Kashmir
and Jaglot) amounting to Rs 434,902 thousand (June 30, 2018: Rs 434,902 thousand). Being aggrieved,
the Company filed application for review of the order of OGRA which was dismissed by OGRA vide its order
dated April 22, 2018, Also refer note 14.1 for amount withheld by OGRA in this respect of Rs 205,713
thousand. The Company filed writ petition against the order with Islamabad High Court dated June 07,
2018 for seeking direction against OGRA's order and restrain OGRA from recovering the impugned amount
of freight and dealers margin. Hearing of the case date is in office. The Company and its legal advisor are
confident that the matter will be decided in favour of the Company by the High Court,

(iv) On February 28, 2018 Deputy Commissioner, Large Tax payers Unit (LTU), Islamabad issued an order in
respect of non-payment of sales tax on Price Differential Claims/ subsidies for the period of July 2004
to September 2009 by the Company involving principal amount of Rs 319,970 thousand, penalty of Rs
319,970 thousand and default surcharge of Rs 755,608 thousand. The Company’s appeal against the
aforesaid order with Commissioner Inland Revenue (Appeals) was partially allowed reducing the principal
amount to Rs 235,160 thousand alongwith default surcharge and penalty. The matter is now subjudice
before the Appellate Tribunal which is yet to be decided. The management and tax advisor of the Company
are confident that the matter will ultimately be decided in the Company’s favour. Accordingly, no provision
has been made in these financial statements.

September 30, June 30,

2018 2018
Rupees (‘000)
(v) The Company’s share of contingencies of associated
companies based on financial information of associated
companies as at June 30, 2018 (June 30, 2018;
March 31, 2018) 151,312 98,769

16
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

8.1

September 30, June 30,

2018 2018
(b) COMMITMENTS Rupees ('000)
() Capital expenditure commitments
(Including Rs Nil (June 30, 2018: Rs 508 thousand)
relating to joint operation as disclosed in note 9) 1,788,855 1,717,430
(i) Commitments for import of petroleum products against
letter of credit facility 1,919,873 4,920,746

(iii) Commitments for rentals of assets under operating lease agreements 2,276,646 2,316,862

(iv) The Company’s share of commitments of associated companies
based on financial information of associated companies as at
June 30, 2018 (June 30, 2018: March 31, 2018)

- Capital expenditure commitments 39,790 20,129
- Outstanding letters of credit 258,696 207,596

Three months to  Year ended
September 30, June 30,

2018 2018
Rupees ('000)
PROPERTY, PLANT AND EQUIPMENT
Opening net book value 4,634,624 2,707,992
Additions 85,684 2,351,585
Disposals
Cost (6,539) (37,634)
Depreciation 6,462 34,627
(77) (3,007)
Depreciation charge 137,397 421,946
Closing net book value - note 8.1 4,582,834 4,634,624
Capital work in progress 1,987,495 1,783,163

6,570,329 6,417,787

Included in operating assets are assets having cost of Rs 612,966 thousand (June 30, 2018: Rs 612,741 thousand)
and accumulated depreciation of Rs 32,699 thousand (June 30, 2018: Rs 13,079 thousand) in respect of Company’s
share in joint operations at New Islamabad International Airport (NIIAP) as referred in note 9.

INTEREST IN JOINT OPERATION

In March 2015 the Company entered into a joint arrangement with Pakistan State Oil (PSO) for establishment,
operation and maintenance of a fuel farm and to operate and maintain the Hydrant Refueling System at the New
Islamabad International Airport. Each party has a 50% share in the joint arrangement and it is an un-incorporated
joint arrangement. The Company has classified this arrangement as a joint operation. The fuel farm and refueling
system started its operations on May 02, 2018. The Company has recognised its share of jointly held assets,
liabilities, revenues and expenses of the joint operation under the appropriate heads and disclosed the same in
related notes.

ATTOCK PETROLEUM LIMITED 17




SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three months to  Year ended
September 30, June 30,

2018 2018
Rupees ('000)
10. LONG TERM INVESTMENTS IN ASSOCIATED COMPANIES
Movement during the period / year
Balance at beginning of the period / year 1,137,657 1,198,044
Share of (loss) / profit of associated companies (2,779) 107,600
Impairment (l0ss) / reversal related to investment in
Attock Refinery Limited 5,810 (135,867)
National Refinery Limited (1,423) (5,872)
1,608 (34,139
Share of other comprehensive income
of associated companies (3,201) 337
Dividend from associated companies - (26,585)
Balance at end of the period / year 1,136,064 1,137,657
September 30, 2018 June 30, 2018
Holding Amount Holding Amount
% Rs ('000) % Rs ('000)
10.1 The Company’s interest in associated
companies is as follows:
National Refinery Limited - Quoted 1 687,169 1 685,746
Attock Refinery Limited - Quoted 1.68 650,134 1.68 658,547
Attock Information Technology Services
(Private) Limited - Unquoted 10 24,235 10 23,225
Carrying value on equity method 1,361,538 1,367,518
Less: Impairment loss (note 10.2)
National Refinery Limited (95,417) (93,994)
Attock Refinery Limited (130,057) (135,867)
(225,474) (229,861)
1,136,064 1,137,657

10.2 Impairment loss is based on a valuation analysis carried out as at June 30, 2018 by an external investment
advisor engaged by the Company. The recoverable amount has been estimated based on a value in use
calculation.
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

September 30, June 30,

2018 2018
Rupees (‘000)
11. OTHER LONG TERM INVESTMENTS
Held to maturity investments in Pakistan Investment
Bonds (PIBs) - at amortized cost (note 11.1) 289,271 297,904
Less: current portion shown under short term investments - note 15 (289,271) -
- 297,904
Investments classified as fair value through
other comprehensive income - note 11.2 124,445 125,492
124,445 423,396

11.1This represents amount invested in Pakistan Investment Bonds at interest rate of 11.50% per annum (June
30, 2018: 11.50% per annum) having maturity for the period of 5 years and are due for maturity in the year
2019.

11.2The fair values of listed securities is based on quoted market prices at the balance sheet date. The quoted
market price used is the current bid price of the investment.

12. STOCK IN TRADE

12.1 Stock in trade includes the Company’s share of pipeline stock amounting to Rs 4,139,189 thousand (June
30, 2018: Rs 3,288,879 thousand) and Rs 577,095 thousand (June 30, 2018: Rs 1,389,707 thousand)
held by Pak-Arab Pipeline Company Limited and Pak-Arab Refinery Limited respectively.

12.21t includes Rs 444,752 thousand (June 30, 2018: Rs 432,043 thousand) being Company’s share in joint
operation. (as disclosed in note 9)

September 30, June 30,

2018 2018
Rupees (‘000)
13. TRADE DEBTS

Trade debts include following balances due from related

parties (unsecured):
Attock Gen Limited 8,819,661 8,051,573
Pakistan Qilfields Limited 50,801 48,193
Attock Cement Pakistan Limited 58,956 35,027
Attock Refinery Limited 201 1,358
National Refinery Limited 959

8,930,578 8,136,157
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

September 30, June 30,

2018 2018
Rupees (‘000)
14. ADVANCES, DEPOSITS, PREPAYMENTS AND
OTHER RECEIVABLES
Advances to suppliers and employees 39,153 29,015
Trade deposits and short term prepayments 151,377 161,130
Current account balances with statutory authorities 174,020 595,802
Accrued income on bank deposits 29,488 13,003
Price differential claim receivable from the Government 28,528 28,528
Receivable from oil marketing companies under freight pool - note 14.1 976,806 770,293
Receivable from Joint Operator (as disclosed in note 9) 103,951 -
Due from related parties - unsecured
Attock Gen Limited 1,836,083 1,715,961
Attock Information Technology Services (Private) Limited 1,391 1,195
Attock Cement Pakistan Limited 588 39
Workers' Profit Participation Fund - 10,525
Less: Provision for doubtful receivables (28,528) (28,528)

3,312,857 3,296,963

14.1Itincludes Rs 205,713 thousand (June 30, 2018: Rs 205,713 thousand) withheld by Oil and Gas Regulatory
Authority under order for recovery of freight charges and petroleum levy on supplies during years 2009 to
2011, For related contingency please refer note 7.a (iii).

September 30, June 30,

2018 2018
Rupees (‘000)
15. SHORT TERM INVESTMENTS
Held to maturity investment in treasury bills - at amortized cost - note 15.1 996,258 939,145
Investment in mutual funds - at fair value through profit or 10ss 677,386 702,340
Current portion of investment in PIBs - note 11 289,271

1,963,415 1,641,485

15.1 Short term investments in treasury bills earned interest at effective rate of 7.14% per annum (June 30, 2018:
6.04% per annumy.
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

September 30, June 30,

2018 2018
Rupees (‘000)
16. CASH AND BANK BALANCES
Cash in hand 6,150 6,150
Bank balances
On short term deposits 4,700,000 2,700,000
On interest / mark-up bearing saving accounts
(includes US $ 24 thousand; 2018: US $ 24 thousand) 2,650,417 1,426,549
On current accounts
(includes US $ 153 thousand; 2018: US $ 153 thousand) 94,126 65,467

7,444,543 4,192,010
7,450,693 4,198,160

16.1Balances in short term deposits and saving accounts eamed interest/mark-up at weighted average rate of
6.82% per annum (June 30, 2018: 6.04% per annum).

Three month period ended
September 30,  September 30,

2018 2017
Rupees ('000)
17. OTHER INCOME
Commission and handling income 170,110 161,226
Other income 59,055 44,800
229,165 206,026
18. FINANCE INCOME AND COSTS
Finance income
Income on bank deposits, short term
and other long term investments 138,936 220,676
Mark-up on delayed payments 177,743 124,487
316,679 345,163
Finance cost
Bank charges 12,785 7,543
Late payment charges 169,624 114,879
182,409 122,422
Net finance income 134,270 222,741
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three month period ended
September 30,  September 30,

2018 2017
Rupees (‘000)
19. OTHER CHARGES
Workers' profit participation fund 113,132 93,989
113,132 93,989
20. PROVISION FOR TAXATION
Current income tax charge 586,000 505,000
Deferred income tax (credit) (9,000) (5,000
577,000 500,000

21. FAIR VALUE MEASUREMENT
The carrying values of financial assets and liabilities approximate their fair values. The table below analyzes
financial assets that are measured at fair value, by valuation method.
The different levels have been defined as follows:
- Level T Quoted prices in active markets for identical assets and liabilities;
- Level 2 : Observable inputs ; and
- Level 3 : Unobservable inputs

The company held the following financial assets at fair value;

September 30, 2018 June 30,
(Level 1)  (Level2) (Level 3) Total 2018
Rupees ('000)
Other long term investments
classified as fair value through
other comprehensive income 124,445 - - 124,445 125,492
Short term investments:
Investment in mutual funds at fair
value through profit or loss 677,386 - - 677,886 702,340
802,331 - - 802,331 827,832
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

Three month period ended

September 30,  September 30,

2018 2017
Rupees ('000)
22. TRANSACTIONS WITH RELATED PARTIES
Associated companies
Purchase of petroleum products 29,878,104 17,609,591
Sale of petroleum products 3,789,954 2,832,926
Commission and handling income 170,110 161,226
Mark-up earned on delayed payments 176,409 124,260
Late payment charges 169,624 114,879
Administrative services expense 63,992 59,297
Other related parties
Remuneration of Chief Executive and key management
personnel including benefits and perquisites 22,356 19,989
Contribution to staff retirement benefits plans
APL Employees provident fund 3,807 3,216
APL Gratuity fund 3,230 2,863
Contribution to workers’ profit participation fund 113,132 93,989

23. SEGMENT REPORTING

23.1 As described in note 1 to this condensed interim financial information the Company markets petroleum products.
Revenue from external customers for products of the Company are as follows:

Three month period ended

September 30,  September 30,

2018 2017
Rupees ('000)

Product

High Speed Diesel 25,496,017 19,370,777
Premier Motor Gasoline 23,070,582 14,708,917
Furnace Fuel Ol 11,402,601 9,275,627
Bitumen 3,186,019 3,331,384
Others 4,155,056 1,559,118

67,310,275 48,245,823

23.2 There is no single external customer of the Company whose revenue amounts to 10% or more of the Company's
total revenue during the three months period ended September 30, 2018.
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2018

24 FINANCIAL RISK MANAGEMENT
The Company’s financial risk management objectives and policies are consistent with those disclosed in the
financial statements for the year ended June 30, 2018.

25 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue by the Board of Directors of the Company
on October 12, 2018.

o e

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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